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Introducing EOS-X Space:    

1. The decade of space tourism

2. The EOS-X Space experience

3. Opportunity 

4. Current situation

5. The plan



General Vision of Space Exploration History

5Source: Fundación Innovación Bankinter2019 - 2021



But “near space tourism” will enable 

scaling up the market
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Orbital Suborbital Near space

Height ~400km 60-90km 25-40km

Technology Rocket Rocket + plane Stratospheric balloons

System complexity Highest High Low

Development time (since 2002) +10-15 years 3-4 years

Price/ ticket +50M USD (2019) +250k USD +100k USD

Flights <5/ year 1-4/ month 4-8 week

Passengers 5/ year 50 – 300/ year 1,000 – 2,000/ year

Players
International Space Station 

(Bigelow Space)
Virgin Galactic,

Blue Origin
EOS-X Space, 

Space Perspective

Experience
Professional, requires 

astronaut training
Strong accelerations & 

high-adrenaline
Comfortable, no G-force  & 

wider passenger pool
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This will be the decade of space tourism

Space tourism can be distinguished between orbital tourism, suborbital/ 

parabolic space tourism and near space tourism

• Most exclusive and 

expensive 

• Altitudes above 100km

• Requiring greatest pre-

flight health requirements 

and training

• Experiences include flying 

to and staying at the 

International Space Station

• Tickets for such experience 

cost more than $50M each

Orbital
Near 

space

• Near space flights climb 

up to altitudes in the range 

of 30 – 40km

• Duration is significantly 

longer than suborbital 

flights, around 4-5 hours

• Near space flights involves 

using stratospheric 

balloons that carry a 

pressurized passenger 

capsule with 5-8 

passengers 

• Tickets are expected to 

retail for $100k - $200k 

• Altitudes of 60-80km on 

flights lasting generally for 

30- 90 minutes

• Less than 10 passengers 

travel in a pressurized 

rocket vehicle

• At cruise altitude, the 

vehicle performs a gliding 

flight path that lasts 5-15 

minutes at the cruise 

altitude and then begins 

the descent

• Tickets cost in the range of 

$450k

Suborbital/ 

parabolic
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EOS-X Space’s differential proposition

EOS-X Space’s experience is essentially different from rocket experiences, 

building a differentiated positioning and competitive advantage over them

Altitude

Duration

EOS-X Space offers ~2 
hrs at up to 40km vs a 
~10  mins sub-orbital 
experience for rockets

Smooth experience, no 
vibrations nor g-forces, 
opening up near space 
travel to most UHNWIs

Safety & Sustainability

EOS-X Space does not 
require engines or fuel; there 
is no risk of explosion or fire 
and helium is zero-emission

Experience

EOS-X Space altitude  
allows views of the  
Earth’s curvature &  
“blue halo“ 

EOS-X Space, priced around €150k – 

€200k, is in line with the market for 

“first class” travel experiences.









+

+2M Potential Passengers in 2030
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EOS-X Space: leading space tourism

EOS-X Space is conceived to lead space tourism development in the decade

∙ Nº 1 in passengers (+1,500 passengers/ year) – Operating all year 

from 4 bases in UE Spain, the UAE, EEUU, APAC

∙ Leading brand and nº 1 in customer experience  - a unique 

life-time flight and ground experience

∙ The Pioners of Sustainable Space Travel experience – A zero 

emission company

∙ Nº 1 in safety #Safetyfirst - partnering with certification agencies 

(EASA, INTA, UAE Space Commission, NASA, FAA)

∙ +2.400 million euros valuation - after 3-4 years of operations (2025)



Company Overview

In figures: Potential for the UAE, Europe Seville and Latam

15

Global 

Positioning
Economy Education

1st global near space 

flights base

+100 flights /year from 

Abu Dhabi/UE Seville

+1000 UHNI 

individuals (Ultra 

High Net Worth Individuals)/ 

year arriving to Country

+00s M USD yearly 

impact on tourism 

ecosystem 

+00s qualified 

jobs required between 

the launch facilities & 

SpaceHub 

+000s hospitality 

jobs

+350k visitors per 

year to the EOS-X SpaceHub
Construction of 

SpaceHub & launch facilities

Qualified jobs for 

space tourism flight & ground 

operations  (locally sourced 

and trained)

Training facilities 
for passengers & crew

Space startup hub 
in the UAE and UE SpaceHub, to 

foster innovation & creation



Company Overview

The first space touristic experience with first-class partners to be shown in UAE 2023

• EOS-X Space´s models validate launch & landing areas (around 
~200km radius from the launch base)

• Showcase a unique and innovative Project with strong presence 

and participation from UAE. 

• Deep connection with Mobility, Sustainability and Opportunity 

themes from Expo 

• This projects takes the outer space closer than ever before to the 

humankind 

• “Live the experience” - EOS-X will bring a unique experience to Expo 
visitors through the exhibition of the cabin and the VR experience 
replicating the space traveler experience. 

• Base to promote the space related economy for entities such as 

UAE Space Agency. 

• The project will be a magnet for unique experiences and tourists to 
the UAE, contributing to its growth as tourist destination

UAE + SpaceHub Complex 

Asia/ Australia 

Benefits for the UAE - UE - LATAM



Company Overview
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Introducing EOS-X Space:

1. The decade of space tourism

2. The EOS-X Space experience

3. Opportunity 

4. Current situation

5. The plan



EOS–X Space is the most technically 

feasible, comfortable, safe and 

experiential near space tourism option

Using tried and tested 

technologies (stratospheric 

balloons, parachutes, pressurized 

capsule)
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Passengers travel in a 

pressurized capsule 

with no strong 

accelerations

Using helium, which is 

non flammable and 

zero-emission   

4-5 hours experience, 

allowing passengers 

to see the Earth’s 

curvature



An unforgettable 4-5 hour flight
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The EOS-X Space flight lasts for 4-5 hours and takes 7 passengers and a crew 

member up to 40km, allowing them to see the Earth's curvature
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Four times higher than airplanes

EOS-X Space rises up to 40km, above 99.5% of the Earth’s atmosphere 

and high above commercial traffic

39km

• At ~40km high one can see the blackness 

of space, the thin blue atmosphere and 

the curvature of the Earth

• Felix Baumgartner jumped from a height 

of 39.045km after a 2.5hr ascent

• Virgin Galactic is pitching flights at +60km 

altitude but only for a handful of minutes
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The EOS-X Space capsule

7 passengers and a pilot will travel in a pressurized and comfortable capsule for a 

unique experience 
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The EOS-X Space capsule

7 passengers and a pilot will travel in a pressurized and comfortable capsule for a 

unique experience 

• Pilot in Command of the flight, to make the experience 

safe, experiential and engaging

• Large, panoramic windows to allow maximum visibility 
of the Earth´s curvature

• Ergonomic seats allowing to adapt the passenger’s 

position during each phase of the flight

• TV screens with live outdoor footage and flight 

information to  complement window view

• Passengers can stand and walk around in the capsule 
during the last phase of climb and while at cruise 

altitude

• Onboard lavatory



Operating year-round from locations selected based on predictability of weather 

conditions, topography and touristic attractiveness

• EOS-X Space´s models validate launch & landing areas (around 

~200km radius from the launch base)

• We have simulated flight paths for flights launched from

     Seville, Abu UAE, and Latam

• EOS-X flights in Seville viable 5- 6 months/year (April-October)

Asia/ Australia 

Global operations with the flagship base 

(SpaceHub) in Andalucía and UAE

23
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Several launch locations/ 1 SpaceHub

Launch locations will be selected based on predictability of weather conditions, 

topography and touristic attractiveness

• EOS-X Space´s models determine landing areas (around ~200km 

radius from the launch base)

• We have simulated flight paths for flights launched from UAE 

locations (e.g., Siri Bani Yas)

• EOS-X flights in UAE viable 6 months/year (October-March)

SpaceHub UAE
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UAE could be the EOS-X SpaceHub location, and passengers would be flown from 

the Control Center facilities in Abu Dhabi or Dubai to the launch base location 

South of Abu Dhabi

EOS-X tourism hub

EOS-X tourism hubEOS-X tourism hub

EOS-X 
launch 
location

Feasible launch 
site area

• EOS-X Space passengers could be hosted in the UAE as the “tourism hub” of EOS-X Space

• From there, and flown to the launch base location South of Abu Dhabi to avoid landing on 
water

UAE as the EOS-X SpaceHub & base



Company Overview

A 5-hour flight. A full week experience
Among other, EOS-X Space passengers and companions will experience and ultra-

personalized maximum level of service tailored…

Personalized luxury 

travel arrangements

Experiential & luxury 

accommodation space 

port complex 

In-destination unique 

“escapes” & experiences

Space experiences, 

inmersive AR & 

educational sessions 

Training & EOS-X Space 

simulators

Live streaming of EOS-X 

Space flights 

Hospitality Longevity 

Program Growth. 
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SpaceHub UAE, UE SEVILLE, TULUM (AMERICA) 
SpaceHub will be a unique immersive tourism and space experience for passengers, 

companions and visitors a like

• Ground control center

• Operations & flight planning

• Crew facilities

• EOS-X Space regional 

headquarters

• Main EOS-X Space hangar & 

engineering/ operations/ 

maintenance facilities

EOS-X

SpaceHub

Operations

• Luxury passenger & 

companions lodging

• Passenger training

• EOS-X Space flights live 

streaming IMAX

• A level higher than atmospheric 
pressure, in a hyperbaric chamber.

• Acceleration program Anti-
aging nutrition and nutrition for 
longevity

Hospitality

• Space experience center

• Educational & entertainment 

experiences

• EOS-X Space flight simulator

• Hub for space tech startups

• Inmersive Simulator Space 

Players

Space Experience
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SpaceHub UAE, EU Seville, Tulum (America)

SpaceHub will be home to many space attractions from EOS-X Space, but also Virgin 

Galactic, Space-X, Blue Origin, Mars expeditions… and a Space Technologies hub

EOS-X Space 
capsule

Ground control 
tour

EOS-X Space 
flight simulator

Future of space tourism Mars & Moon Conolize and Fligth simulator (Inmersive Pavillon)

flight simulator flight simulator

Ground control tour
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Introducing EOS-X Space:

1. The decade of space tourism

2. The EOS-X Space experience

3. Opportunity 

4. Current situation

5. The plan



Awards & Government, organizations and certifications.
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The EOS-X Space timeline

EOS-X Space commercial flights are planned to launch by the end of 2023

Start of build Altitude test flights/  
marketing events

Start of EOS-X  
test flights

EASA & FAA
Certification

Set-up & launch

June 2020 2021 2022 2023

First commercial  flights

8-12 months6-10 months6 months 6-11 

months

3- 6 months

Project launch & design

• Setup of the technical consortium

• System design and concepts of operation

• Detailed project plan

• Economic proposals from industrial partners

• Signature of MOUs with industrial consortium

Construction & test flights
(Jan 2022 – Dic 2023)

Pre – operation 
( Jan 2024 – June 2024)

Certification  (January 2024 – June 2024)

• EOS-X Space capsule & systems build

• Certification basis (collaboration contracts)

• First unmanned test flights (Q4 2022)

• First crewed test flights (Q1 2022)

• Certification & pre-commercial flights

• Launch Space PortHub base preparation 

• Build operational & commercial capabilities

Test flights (unmanned & 

manned)

Q4 2023– Q1 2024

2022

Q4 2023Q42022 / Q3 2023 Q1 2024 Q4 2024
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The EOS-X Space setup

Developement Partner Fase 1 (2020 - 2021)

• Agora Next Hub is a startup accelerator in the tourism and travel 

technology domain

• It is part of a business group (ITH Capital) dedicated to taking holdings 

in the capital of technology companies with the aim of promoting 

research, development and innovation projects

• Arthur D. Little is a leading management consulting company, with a  

strong legacy in the space sector rooting back to NASA’s Apollo 

program and +100 projects across the space sector value chain.

• ADL is the Lead Development Partner for EOS-X Space Fase 1

• Additionally, ADL has onboarded a team of ex-Airbus military engineers 

and executives who are responsible for each of the EOS-X Space 

systems 

Tourism advisors/investors
Highly experienced and reputed tourism executives 
(WTTC, Apple Leisure Group, Nuba Viajes, Viajes el Corte 

Ingles, Blackstone, Deloitte……)

Agora Next and IT Holding Capital have created a setup of top- class tourism and Tier 1 

aerospace players that have conceived and are developing EOS-X Space

An aerospace consortium of top-class 
companies.    



Company Overview

An aerospace consortium of top-class companies designing and building EOS-X Space 

systems

The EOS-X Space setup

System Integrator 

• With 30 years of expertise, is the only Spanish supplier of product 
engineering, manufacturing and customer service for the entire 
Airbus group around the world

• It has more than 2,000 employees in Spain, France, Germany, 
UK, Portugal, India and Brazil

Capsule Integrator

• Aciturri is a Tier 1 supplier for Airbus, manufacturing components 

such as spoilers, rudders ailerons, landing gear… for the A320, 
A380, A350, A310 MRTT, A400M, Beluga and other Airbus aircraft

• It has more than 84.000m2 of facilities, more than 600M€ in 
revenue in 2019 and more than 3.200 employees

Ground Control

Descent & Landing System

• GMV is a reference company in the Space ground segment 
market

• Their systems have been selected by Space Agencies, satellite 
operators and prime contractors worldwide and are deployed 
across five continents

• GMV has more than 2,200 employees globally

• CIMSA lngeniería de Sistemas is a world class parachute 
company with activities in design and manufacturing of all kinds 
of parachutes and aerodynamic stabilizers

• CIMSA is a trusted supplier for several European countries’ 
armies, including the Spanish or Italian Air Forces

  CANCELED



EOS-X airbone systems

We are working with global leading players

EOS-X Capsule
Communications

• Radio (VHF/UHF) and 

data  links

• Boarded 

antenna/systems

• Transponder Class 2

• Outside/inside cameras

• Video streaming

Cabin instruments

• Avionics & GPS

• Meteo – radar

• Gas analyzer

• Altitude 

indicator, vertical speed, clock, altimeter 

Pressure, temp and air compo-
sition indicators

• Battery level 

indicators

• Oxygen indicators

ECLSS

• Air conditioning

• Oxygen

• CO2 extraction

• Humidity 

extraction

• Pressurization

Cabin equipment

• Shock absorber 

seats

• Audio

• Displays
Ground control

• Mission & flight plan

• Flight preparation & 

launch

• Flight tracking

• Approach & 

landing  

supervision

Emergency systems

• Extinguisher 

system

• Emergency oxygen 

system

• Depressurization 

accident

• Escape system

34

The EOS-X Space setup
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EOS-X Space development

EOS-X Space is a project with solid technical foundations, an actionable plan and 

roadmap and considerable development to date

The setup and project organization has enabled EOS-X Space to achieve…

• The complete system specifications 
and concept design

• Engineering studies (aerodynamics, 
stability, flight simulations)

• A first class industrial consortium of 
aerospace Tier 1 companies to 
design and build EOS-X Space 

• Agreements with EASA & INTA 
(certification agencies) for:

o Certification of the EOS-X Space system and 

operations procedures

o Approval of location & support for first test 

flights in Q4 2023

• Detailed engineering, manufacturing 
and test plans for the full development 
of EOS-X Space system and 
operational capabilities build up to 
commercial launch

… and more
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EOS-X Space is a feasible venture 

Based on tried and tested technologies, with a thorough de-risking process completed

Balloons 

• Ready to be supplied by TIFR (Tata 
Institute of Fundamental Research) 
with 4-6 month lead time

Certification 

• Innovation Partnership Contract to be 
signed w/ EASA for EU certification

• Collaboration w/ INTA underway

Launch locations

• Location feasibility analysis completed 
& validated

• UAE & Spain onboarded as launch 

locations

Project setup & plan Fase 

• Tier-1 technical consortium in place

• Top engineering team

• Detailed work packages & plan in 
place

Capsule
• Blueprints being developed

• Initial configuration & studies 
completed & approved

Descent & landing 

system 
• Blueprints being developed

• Initial configuration & studies 
completed & approved
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Introducing EOS-X Space:

1. The decade of space tourism

2. The EOS-X Space experience

3. Current situation

4. The plan

5. Business plan and funding rounds
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The EOS-X Space figures

Our ambition is to fly +1,000 passengers per year after full ramp up of 

commercial operations

+1,500 passengers/ year

12-month operation 

window from 3-4 bases around 

the world

+300 flights per year

2025 2026

Multiple

Positive 
EBITDA

Q4 2023

EBITDA +160M€

x20 (in line w/ Virgin Galactic)

+1.5B M€ +2,5B M€
Company
valuation

+100 flights
+500 pax

Start of 
comercial 

flights

Operation
+300 flights
+1,500 pax

+500 M€

Q3 2024
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Introducing EOS-X Space:

1. The decade of space tourism

2. The EOS-X Space experience

3. Opportunity 

4. Current situation

5. The plan

65
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EOS-X Space figures – from launch of 
commercial operations

EOS-X Space business plan upon launch of operations 

200M
€

0M€

100M
€

-100M€

300M
€

2
0

2
8

2
0

2
7

2
0

2
4

45M€

90M€

180M€

45M
€

178M€

Q
3

 2
0

2
4

55M€

120
M€

350M€

65M€ 110
M€

70M€

2
0
2
5

250M€

128M€

122M€

2
0

2
6

172M€

+500
M€

204M
€

+296M€

Revenues Costs EBITDA

Q4 2024 2025 2026 2027 2028 2029

Nº of flights 100 200 300 350 400 500

Nº 

passengers
1000 1500 2800 3,800 4,800 5800

Nº bases 2 2 3 3 4 4

Ancillary 

revenues
90M€ 120M€ 180M€ 250M€ 350M€ 500M€

Additional upsides (not included in Business Plan):

• Grants from EU restructuring funds, Spanish 
Government, Regional governments

• Sponsorships
• Pre-bookings (first pre-bookings planned at 

Abu Dhabi  Q42023 (Nov 2023 Feb2024)
• Cost reductions from balloon manufacturing 

automation
• Use of hydrogen instead of helium (expected 

by 2026)
• Reusable stratospheric balloons

2
0
2
9
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EOS-X Space figures – up to launch of 
commercial operations

EOS-X Space use of cash up to launch of commercial operations 

0,7 M€

0,6 M€

6,7 M€

4,0 M€

4,5 M€

0,2 M€

0,6 M€

0,8 M€

1,9 M€

2,9 M€
1,2 M€

1,5 M€
0,8 M€

Yr 3

6,7 M€

0,2 M€ 0,2 M€

Yr 1

2,2 M€ 28,8 M€

7,8 M€

4,1 M€

0,8 M€

1,0 M€

25,2 M€

2,2 M€

1,5 M€

3,7 M€

1,3 M€

2,9 M€

1,5 M€
0,8 M€ 0,2 M€

1,0 M€

Yr 2

5,5 M€

4,8 M€0,5 M€

1,0 M€

0,4 M€

2,4 M€

1,5 M€
1,5 M€

1,3 M€

32,9 M€

8,9 M€

0,7 M€

3,0 M€

0,3 M€
3,3 M€

0,4 M€
1,5 M€

Yr 4

14,5 M€

EOS-X Personnel Development Partner & Engineering Senior Advisors

Rosni / Sener Legal expenses (Cremades & Calvo Sotelo)

AIRBUS / Strata

Etisalat / Sener

CIMSA

Certification (INTA, EASA)
Test 
flights

G&AComms & Marketing

Representation costs





2022 Q1 2023 Q4 2023







Expected team for 2024 operations launch
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The EOS-X Space team buildup

EOS-X Space 
Chairman

Board 
Member

Board 
Member

Board 
Member

Board 
Member

CEO

Corporate 
Development & 

Public Affairs
CEO Office

CTO
(Chief Technical 

Officer)

CFO
(Chief Financial 

Officer)

COO
(Chief Operating 

Officer)

CCO/ CMO 
(Chief Commercial, 

Marketing, Brand Officer)

CLO
(Chief Legal Officer)

Systems 
Director

Certification/ 
Agencies 
Director

Flights 
Director

Base Director
Maintenance & 

Continuity 
Director

Customer Exp & 
Membership 

Director

Partnerships, 
Brand  & Comms 

Director

Travel Design 
Director

Deputy CFO
Mission Planning & 

Ground Control 
Manager

Launch & 
Recovery 
Manager

Logistics & 
Procurement 

Manager

CRM & Digital 
Platform 
Manager

Controller
Tax/

Accounting
Finance 
Assistant

Flight Team

(5x)

Maintenance 
& Continuity

(10x)

Hospitality 
operations

(5x)

Marketing & 
Comms

(4x)

Travel
Designers

(6x)

Key Account 
Manager

(3x)

Technical 
operations

(5x)

* Organization will differ when 

additional bases are launched

Airframe 
Director

Illustrative



A solid and experienced team is driving EOS-X Space
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Kemel Kharbachi
Founder & CEO EOS-X Space
Corporate Development
CEO Agora Next & IT Holding 
Capital

Andrés Echecopar 

CFO EOS-X Space

Founder AEA Capital 
Advisors & Former Partner 
Permira Capital 

Rafael Acedo

+40 yrs in exec roles at Airbus  Group 

(Head of Strategy, Head  of Engineering & 

Tech, VP Programs at Airbus  Military)

Former Vice Chairman of the  European 

Program Clean Sky

Grand Prix de L`Academie Française 

de L`Air et de L`Espace

Francisco Cano

+40 yrs in exec roles at Airbus Group

(VP Program Director for the A400M Aircraft  
Systems; System Design Responsible (SDR) for  the 
Environment Control and Life Support System  of 
the EF2000 Eurofighter Program; Ex-Board Member 
of EADS Military Aircraft…)

Miguel Ángel Morell

+40 yrs in exec roles at Airbus  

Group

(Sr. VP Head of Engineering of  

Military Aircraft, Sr. VP Head of  

Operations (production, procu-  

rement, quality, final assembly),  

VP Head of structures & design  

at Airbus Military)

Spanish Cross of Air Force

Merit

+ Angel Barrio 
(ex Airbus exec)
+ Alejando Jiménez 
(ex Airbus exec)

The EOS-X Space team



PO
EOS-X SPACE TEAM

POWERED BY









Green bonds have been touted in recent years as tools to advance technologies, finance clean energy projects, and promote eco

GREEN CAPITAL 
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